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DISCLAIMER STATEMENT

* This presentation contains forward looking statements which are estimated
based on the current status of BES Engineering Corporation and general
economic conditions. The forward looking statements involve certain risks
and uncertainties that could cause actual results to differ materially from
those contained in the forward looking statements. Potential risks and
uncertainties include such factors as general economic conditions, foreign
exchange fluctuations, rising costs of raw materials, competitive products
and pricing pressures and regulatory developments.

* Forward-looking statements involve significant risks and uncertainties,
should not be read as guarantees of future performance or results, and will
not necessarily be accurate indications of whether or not such results will be
achieved.

* BES Engineering Corporation expressly disclaims any obligation to review,
update or correct these materials after the date thereof. BES Engineering
Corporation may update, amend, supplement or otherwise alter the
information contained in any such materials by subsequent presentations,
reports, filings, or other means without notice.

* This presentation may not be stored, copied, distributed, transmitted.
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AGENDA

|. Corporation Background
Il. Financial Overview
lll.Business Operation

IVV.Strategy & Future Perspective
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I. Backqiolnd

. Fimansial Ovsrviey

1185 Blusinessi®peration

IS rategyl&iEtUre]Rerspective

BES Engineering Corporation was established In
1950,-being-originally: subordinated to State-owned
Enterprise Commission, Ministry of Economic Affairs,
transferred from governmental to private ownership
iIn-June-1994.

Major- busineéss: construction, development, urban
~fehewal & indusStrialestate- development.

Page. 4
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State-owned
company

Thestate-owned
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Privatization

Officially listed
shares,
privatization is
successful, pain
capital increased
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to NT$ 4.8 billion.
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119952119977, 1997=INOW,

Transition Transformation

Reinvestment of | Merged |
profit surplus 0/3; ~Group), the
NT$ 1.6 billio NT$-3
paid-in capital
increased to NT$ | Res
9.4 billion.

[

and real
State development
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INVESTMENT STRUCTURE

| BES Engineering Corporation |

64.67% 99.95% 15.38% 96.58% 100% 100% 100% 100% OL79% | 2351% | 9.00% 40%
Chung K ifi BES Machinen BES Logistics -
Safoqucing Core Pacific Corporation oty BES Coreasia BES BES || Core Pacifid [ BESTwin| [ BA&BES
& Security Worldl Co. Ltd Global RH””‘ar” Investmen| | Construction| | City Co., Ltd, | Towers Contract-
Corporatiom Corporation Ma::;sn::m tCompany | Corporation Developmer] | ing LLC
Corporation Ltd. (BES, US.A)) tCo,, Ltd
100%
. 62.76% 100% 28.81% 39.206 100% 100%
100% 100% : 521%
°ES Ci kC HRDD el
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Developm| |l Investmen (Shanghai Resource Global BES
entCo., Co,,Ltd Co,ltd.| | Manageme Engineering
Lid. ntCo., Ltd Sty (Myanmar) Co. Ltd.
Xiamen Bonded i
100% 9.8% AreaAirport Core Paciic Overseas
63% 37% 9 0 100% | 49.6% | Logistics Park Holdings Ltd
100% e Construction Cd.,
- Ltd.
BES Cinema 7 CinemarkCore CMK Core Paciic
Core Hua Chen Paciic, Limited OverseadHoldings 100%
Depanment Pacific | [Consultin Limited
Maintenance| - |consulting| |(Changsh Core Pacific Investment
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PROFESSIONAL TEAM

12 Civil Engineers

5 Structure Engineers

2 Geotechnical Engineers

1 Hydraulic Engineers

Elementary

Ph.D 10 Junior High School

3 Degree 11
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OUR SERVICE

Construction
Management

Method Consulting
& Planning

=

Profeszio.nal Team High
Advice Quality

Construction Procurement &

Integration Turnkey Solution

Method and Duration Evaluation
ASuppliers & Finance consulting
group support

A ocal market research &
Additional resources /

Market
Appraisal

€Y pesawm1n
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II. Financial Overview

CONSOLIDATED SALES REVENUES
INE s neseOperaton

VRS rategyl&iRutirelRerspective]

200
183E
150
Unit: NT$, Billion 117E
113E = Consolidated
100 Sales Revenues
+—oProject contract amount
50
s 0 T T 1
k 2012 2013 2014 2015 2016 2017Q1 -Qs3

N
|0. ;‘i‘:;
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CONSOLIDATED SALES REVENUES AND BREAKDOWN

100

75

50

25

NT$, Billion

@7 BESHETLRE

M Southern Taiwan

2017Q1 -Q3
2014 2015 2016 2017Q1 -Q3
B China 1 1 1 2
B North of Taiwan 79 103 63 47
I Centrai Taiwan 4 6 3 9
55 47 28 15
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CONSOLIDATED SALES REVENUES AND BREAKDOWN

100%
90% Civil Engineering
80%
70%
60%
50%
40%
Censtruction
30% Real estallE
20%
10%
0%
2014 2015 2016 fhanOl?Ql -Q3
¥ civil Engineering 77 94 53 S 39
NT$,Billion
M construction 17 2 6 6
M Real estate sales 0 6 6 3
M Sale of land 21 25 0 0
* Human agency 11 13 14 11
g?Cinema 6 8 7 5
Kji‘,éthers 7 9 9 9

"._‘,&;‘;
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CONSOLIDATED INCOME STATEMENT

Sales Revenues
Gross Profit

Operating income

Total nonoperating
income and expenses

Net Profit Attributable

Total Comprehensive
income Attributable

Total basic earnings per
share EPS(NT)

2014 2015 2016

13,89¢ 15,68 9,50¢
1,18¢ 2,07¢ 1,03:
40€ 1,132 241

(51 (587 15¢

534 534 272

551 227 23¢

0.3 0.3 0.17

NT$, million
2017Q1Q3
7,291
78¢
24t

41

Page 13
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CONSOLIDATED BALANCE SHEET

NT$, million
2014/12/31 2015/12/31 2016/12/31 2017/09/30
Current assets 27,85« 27,714 29,75: 28,81
PIEIEIL; [P e 3,40¢ 3,34¢ 3,53¢ 3,477
equipment
Investment properties 951 902 88:< 87¢
QU T ENITE 5,897 5,071 4 99t 4716
assets
Total assets 38,11( 37,03z 39,16¢ 37,884
Current liabilities 11,80; 11,72, 14,77¢ 13,42¢
Longterm borrowings 4,184 2,851 2,84¢ 2,86
Il MEELLTE 2.26¢ 2 59 1,757 1,70z
liabilities
Total equity 18,257 17,17+ 19,38( 17,99t
Uil IS Ehe 19,85: 19,85¢ 19,78¢ 19,88¢
equity
g
% Networth per share 12.91 12.87 12.82 12.8¢
i , " Pagc 14
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FINANCIAL RATIO ANALYSIS

Debt Ratio

Current Ratio

Times Interest
Earned Ratio

Return on Equity

Profit Rate

2014

47.90

235.91

3.11

2.72

3.84

2015

46.37

236.33

5.16

2.69

3.40

Source i

20142017Q3
2016 2017Q1Q3  Construction
stock average
49.48 47.50 58.08~61:84
201.34 214.63 159.45-183.24
3.44 2.58
1.37 1.24
2.86 3.37

Page 15
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DIVIDEND PAYMENT

NT$
15
114%

/ mm EPS(NTS$)

1
59% i Cash DPS(NTS)
51% +—sPayout
Ratios(%)
0.5 r = —
0.34 0.34 0.17
0.194

0

2014 2015 2016
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SN Corporation|Backgrolind

BES construction reference in Taiwan

> > raoyuan | @
IVAXStrategyisRutirelRerspectivel @ TAIPEI

H5IMCHU
MIAOLI ILAM

BES constructlon activitigsoost
CEAGlyYyQa 902Yy2Yad cB

CHAMGHUA
NANTOU Q
LA HUALIEM
9
CHIAYI
ISti Qrainan
Statistics BENGHU o
-10 bases of county Q TAITUNG
& city KAOSHIUNG
1 ' CHIMEI

-1§constructlon Site o RN TSLAND
OfflCES PINGTUNIE

-3 industrial park

' == site offices
) ‘ l LAMYU
- Page 17
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- Kaohsiung International Container Terminal
. Building, phase II.

ég; BES Engineering Corporation ® “onstruction gBES‘F'Ig

Improvement of the First Terminal Building, Taiwan Taoyuan
International Airport

Parking apron and runways of Third Terminal Building,
Taiwan Taoyuan International Airport

Earthwork construction & Foundation work of third Terminal,
Taiwan Taoyuan International Airport

Silt-up Prevention Tunneling Project, phase |, Shihmen

Reservoir H®%  CF650 Circular Line Of

Taipei MRT

CR580C,Eastern Extension
Section, Xinyi Line Of Taipei
MRT

WHZ10-C Main Line Construction Project, West Coast
Expressway

WH10-B Main Line Construction Project, West Coast

Expressway Tao-Zhu Yin Yuan

Expansion Project of Shen-Gang interchange

of National Freeway No.4 Yanshou Resident Building

Gong-guan Housing
Reconstruction & Turnkey
Silt-up Prevention Tunneling Project of Zengwen project

Reservoir

CL311 Min-Zu Station, TRA Railway Underground
Project

Urban Renewal Project of
Xindian District

Runway Reconstruction, Kaohsiung International
Airport

=
=]
=
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Taipei MRT Circular Line CF650

Commencement Date: 2011.05.25

w1 Scheduled Completion Date: 2018.01.06

v Budget: NT$ 13.76 billion (US$ 447,523,336)
B Client: East District Project Office, DORTS

» The project is subordinate to Taipei MRT
dsystem, the total length of which is 6.4 km,
containing seven elevated stations, the
jconstruction methods of which include pre-
% stressed U-girders, steel box girders. The
construction features of the project are the
Sbuilding of the new MRT tracks and stations

West Coastal Expressway WH10-C
64K+005~69K+600 Project

Budget: NT$ 4.085 billion
Construction period: 1,150 calendar days

The project is new construction of the main line of

"West Coast Expressway Guanyin to Fenggang section

(WH09-A, WH10-A, WH10-B, WH10-C)" sub-program,

being part of the Subsequent Construction Program of
_ Tai-61 Line West Coastal Expressway, 5,595 meters in
th, 6.5 ~ 31.42 meters in width.
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%

Silt-up Prevention Tunneling Project, Zeng-Wen

o . R N ol Reservoir
o 4N SOk RRIETR | GT2 Commencement Date: 2013.03.31
= ! Scheduled Completion Date: 2016.09.25
Contract Amount: NT$ 2.03 billion
Client: Southern Region Water Resources Office,
WRA, MOEA
N Th(_a proj_ect_ IS atur_nkey_project of civil engineeri_ng, in

i which Li-Ming engineering consultant company is
t \ 1 . commissioned to design. A diversion tunnel approx.

' T 760 M is constructed at Zeng-Wen Reservoir and a
bl super large underground cavern of approx. 147 M long
and max. 48 M high is excavated and made a lining,
currently being the civil work of Taiwan's largest
underground cavern.

P AR =

Shimen Reservoir Anti-silt Tunnel Project (Phase |) -
Amping Anti-silt Tunnel Project

Contract Amount: NT$ 3.362 billion
Construction Period: 1,530 calendar days

A 640,000 cubic meters of s
means of mechanical mud pumping and hydraulic
scouring and silting. ‘
A.l mprove reservoir discharie
.discharge above 600cms. \




8,262m

1,498m

"Kaohsiung Intercontinental Container Center Phase |l Project Seawall and Breakwater

Works" and "Taipower Dalin Plant Renovation and Reconstruction Project Neorth Bank

Workskos DiversionDdiikee r si on Di ke

Commencement Date: 2012.03.07

Scheduled Completion Date: 2017.11.30

Budget: NT$ 8.7 billion (US$ 290,000,000))

Client: Taiwan International Ports Corporation, Ltd..

The project is located in the surrounding waters of the Dalin Commercial Port District,

Kaohsiung Harbor. After extending offshore 1,496 m to south dike from the end (A2) of north

bank of Taipower diversion dike, turning northbound to build 3,262 m west sea bank and

1.019 m breakwater and 200m inner bank, comprising caisson manufacture/drag installation
b ‘5i(267 nos.), stone throwing, placing, levelling, and sloping, block and wave breaker block
»wyamanufacture/lifting installation, dredging and backfill embankment, cast in-situ concrete on

” Page 21

bank surface and parapet.
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New construction of Yanshou

——
T
|

District K residential
Lot size of 2,871 square
Existing 85 households

§i
S

g e
ot e
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. - R |, A - b y
.

= : e s : g wa Land zoning of Residence-3
e’ "q . i % ‘ l i l" l;'j l‘l’ wel Ll & Building Coverage Ratio of 45%,
g el T 2[R W \ L Floor Area Ratio 225%

SRR Start Date: October 12, 2017

RIUETER—/NRS7-2483%

=

"
1 2
u @

>

Left: Command Building, Middle: Wing Unit
Building, Right: Integrated Activities Center

Turnkey Project of Gongguan Camp
Barracks Rehabilitation

Lot size of 86, 817

Contract Amount: NT$ 2.983 billion

Start Date: June 27, 2017

Features: Green Building, Intelligent

Building Qualification Grade .
- mrrs iAWY

<€ S

= - Friendship Zhenmei i- New Construction of

]

: — 'E i i Residential Buildings
- = o _
= =,_ ey Jiry = = Lot size: 2,261.71n
mem- s o0 = ' 5?":55”5’ Dmmm Contract Amounts : NT$ 513 million
N == - i s oo Start Date: July 27,2016
5 =B - ‘“"':',',“:';'5 DAL e e Structure Type : RC/ 17 floors above ground/ 5
- - - vy (30 i floors below ground

Architecture Planning: 1 Building, 2 Blocks, 130
Units Page ZZ
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Gkl

Anti-Warming Carbon Absorbing
Vertical Forest Residence

N Originaten Egoistic  Neighboring World -Benefited. Love Tree Love Forest AntWarming
A Salute the earth by a vertidarest

A feedback the world with TaBhu spirit

A Only become a tree so as to becaternal

A Anti-warming pioneerEgoistic,
Neighboring, WorldBenefited

A East meets West to inherit raserks

A Extend hundreds of years for a special
structure

A Urbantrees green building artwork

Lot size: 8,160
Floor area 43,000

Floor planning aboveground 21 ‘
floors/underground 4 floors Page 23
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N Landscape) Vertical Forest Residence
Planting 356 nos. of Arbor, 22,996 nos. of Shrub
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BES Engineering Corporation
7 g 9

STURCTUEAL SYSTEM

AANAAAR
N N AR
YR

Poome wonnin

L ’
A e e - W mm—

— — — é_, ‘l(;‘.-‘-lm.\'l. l; : ;. - in. =
— (151 44V —
WMINLUAWIE Ak a2, inminan. 1t
_ YRR A N _.4':.
W B BNRRYY VIR TR e
| W YT —'al.

Roof outrigger
truss
system

N Structuren Landmark of Taiwan, Special Structure

Steel braced core
system

Vierendeel truss system

Mega
Maga column system
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W

m Shifting skylines: The 9 new buildings
set to define cities in 2016

(O Updeted 1104 GNT (1904 HKT) Decenber 21, 2016

9 photos

Teo 2w Yin Yuan Tower (Talpel, Tahwan] - Viroant Callebout, & seff-grocismed “srohibiotect” made wanves whon he it ot lorwerd b desgrs X e T

2 Yin Yian Sower — a0 known a8 $he Agora Garden tower - i 2010 The twiting tower sima 10 Do one of he work!'s most eco-Slendly siucres. | s

Bl

of B3 own Qarders and rests 1 sustaln oo Who esce Wi, recycles of orgenic wasls and wsed ety 3 B Pasled g SO DOWY

THE INTERNATIONAL
ARCHITECTURE AWARD

f——

2014

TAO ZMU YIN YUAN

HIGHLY COMMENDED

Presecte! b Vecod Colethad

For Tao Iha Yin Yean, Tawen

- e o thees s Bk

P F e Paoeon. Rosaterts Comg vy

J

@® Development

Gloryn Bloom Globally See Taiwan

A CNN ranks asthe’201 6 world s landmark
global unigue residential-case

A 2015 CTBUH Innovation Award for
Architecture

A 2014 Singapore WAF Future Architecture
Prize

A 2012 US LEED Gold green building

A Prevalidation of seismic resistance label of
Taiwan Architecture Center

A Golden class prealidation of Taiwan green
architecture

A Diamond class prealidation of intellectual
architecture

A Passing at a time of Taipei Urban Design

&

€Y BeswmTe
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Co-create the tri-win situation of beautifying the urban environment, improving the
living standards of residence, and sustaining the development of enterprises.

From 2010, responding to the government policies, the development antenna actively
participated in the urban renewal redevelopment business, being devoted to beautify
the urban environment, promote the public interest, reduce public disasters, improve
the quality of residence, and use "the first brand of urban renewal" as the goal of
Implementation, constantly sophisticated with self-expectation.

Yan-Shou M District

Mode of development wurban
renewal

Lot size: 922n

Lot location alley 325, Jian-Kang
Road, Song-Shan District
Planning of architecture
aboveground 12
floors/underground 4 floors, RC
structure

Completion 2015

It won the 2014 National
Excellence Award for Urban
Renewal Construction Quality.

:
|
g_
| |
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y BES Engineering Corporation
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Yan-Shou K District

Mode of development wurban
renewal

Lot size: 2,871n

Lot location: Alley 325, Jian-Kang
Road, Song-Shan District

Planning of architecture:
aboveground 15 floors/underground
3 floors, RC structure

Construction plan: 2017~2019

Yan-Shou | District

Mode of development wurban
renewal

Lot size: 4,780n

Lot location: Yan-Shou Street,
Song-Shan District

Planning of architecture:
aboveground 24 floors/underground
4 floors, RC structure

Construction plan: 2018~2020 )
Page 29
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® Urban Renewal gBES‘WI&

Yan-Shou J District

Mode of development urban renewal
Lot size: 10,034n

Lot location: Yan-Shou Street, Song-
Shan District

Planning of architecture:
aboveground 21 floors/underground 4
floors, SRC structure

Construction plan: 2019~2021

Rare 3,000 pings complete street
block urban renewal case

Nan-Gang Case

Mode of development urban renewal
Lot size: 2,216n

Lot location: Chong-Yang Road, Nan-
Gang District

Planning of floors: aboveground 15
floors/underground 4 floors, RC
structure

Construction plan: 2018~2020

Page 30
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Develepmenht of Industriah!
Park

The company was commissioned by
the government since 1970, conducting
the industrial park development and
rental business on behalf of the
government. Up to 2015, it develops
totally 37 places of industrial park, total
development areas approx. 8,656
hectares, the total number of
manufacturers introduced about six
thousand. It has become a leader of
industrial park development in Taiwan.



5) BES Engineering Corporation

@ DevelopmenioblindustrialiBarkark

€Y Beswme

. Number of Investment
Industrial Development | Sale SEMEE || AR e
Park (nos.) | Area (hec) Area (hec) ¢ (nos.) million NTD)
Development
completed 34 5,628 4,437 6,045 650
Under
developing 3 3,028 2,014 3,40 598
Total 37 8,656 6,451 6,385 1,248

A 1980~2015 Industrial parks
under developing

2. Li-Ze330hec.

A 1980~1990 Industrial parks
developed

4.Feng-Lel8hec.
5.Nei-Pu99hec.
6.Zhu -Nan78hec.
7.Quan - Xing248hec.

8.Ping -Dong
Automobile100hec.

1. Zhang-Hua Coastal2455hec.

3. Yun-Lin Technology243hec.

A Achievement of development

A 1970~1980 Industrial Park
developed

9.Ren-Wu21lhec.
10.Shu-Lin22hec.
11.Tao-Yuan You -Shi65hec.
12.An -Ping198hec.
13.Da-Wu-Lun30hec.

14.Kaohsiun
Coastal1177hec.

15.Kaohsiung Coastal Small
& Medium -sized
Enterprises 19hec.
16.Kaohsiung Coastal
Industrial Square 15hec.
17.Tu-Chengl107hec.
18.Zhu - Shan23hec.
19.Yuan - Zhangl6hec.
20.Yi-Zhul6hec.
21.Feng-Shanlilhec.

22.Lin-Yuan388hec.
23.Ping -Dong156hec.

26/27. Nan -
Gang(Expansion)411he c.

28.Guan -Tian227hec.
29.Da-Fa391hec.

30.Tong -Luo50hec.
31.Da-Jia You-Shi218hec.
32.Long -Te236hec.
33.Fang - Yuan160hec.
34.Min -Xiong244hec.
35.Lin-Kou Gong -Er55hec.
36.Po-Zi2lhec.

37.Ping -Nan276hec.

24/25. Xin-Zhu(Expansion)532he C.
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ChungHua Coastal Industrial Park Coae ]
Pl /
A Z h aHug Coastal Industrial P a r kisothe / “:’:‘; F o |

large-scale town-making of industrial park for
the first time domestically Based on a solid
traditional industry, it re-shapesthe features of
Taiwan, introducing emergingindustry trends, to
achieve a grand and vast new situation of
sustainabledevelopment

A e 1 ST LEET
Page I3




